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Don’t become 
a victim of 
home equity 
loan fraud

Your Second Chance to Save
Many car buyers don’t realize their vehicle loan from another 
financial institution is a bad deal until they start making the 
payments.  

If this has happened to you, come to Beaver Valley Federal Credit 
Union.  

We may be able to refinance your vehicle loan from another lender 
at our low rates.  The result could be lower monthly payments for 
the rest of the loan’s original term.
 
Vehicle Loan Refinancing with BVFCU is your second chance to 
save.  

Call or stop by to apply today!

The Beaver Valley FCU Check Card:

A Better Way to Pay
     There was a time when checks 
were a remarkable, convenient 
way to pay.  
     But in this age of express 
checkout lanes and online 
purchases, for real shopping 
convenience you need something 
else: a Check Card.
     A Beaver Valley FCU Check 
Card lets you pay for purchases 
with available funds in your 
credit union checking account 
without writing a check.  Simply 
present it to the cashier, just like 
a credit card.  
     Because you’re paying for 
purchases with your own money 
-- rather than charging them 
against a line of credit -- there 
are no interest charges and no 
bill at the end of the month. 

Consumers Union, publishers of 
Consumer Reports, estimates that 
more than 100,000 Americans 
are victims of home equity loan 
fraud every year.

Victims risk losing their homes 
entirely, or watching a large part 
of their home’s value disappear.

Shady lenders usually contact 
you by phone, over the Internet, 
or at your doorstep.  They will 
try to trick you into taking out a 
loan against your home that you 
cannot afford to repay.  

These loans typically have very 
high interest rates and steep fees. 
When you fall behind on your 
payments, the lender takes your 
home and all your equity through 
a legal process called foreclosure.  
 
Your Beaver Valley FCU wants to 
protect your home and your equity 
in it.  When the time is right to 
borrow for remodeling, making 
repairs, or consolidating debt, talk 
to us first.  

We can offer you a home equity 
loan that is tailored to your needs 
and one that you can afford to 
repay.

     You can also use your Check 
Card to access our credit union 
checking account at most ATMs 
displaying the Visa/Plus logos.
     Move up to the next level or 
convenience.  Call or visit the 
credit union to apply for a Check 
Card today!

The BVFCU Check Card 
A new level of convenience
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Membership  
Makes a Difference
Credit unions are member-owned
This fundamental principle is at the heart of credit unions’ success: 
credit unions are owned by their members.  

The credit union exists solely to provide its members with a safe, 
convenient place to save, to secure loans at reasonable rates, and to 
obtain other needed financial services.
 
Credit unions share the wealth
The benefits of success at your credit union stay within the credit 
union.  
Earnings go right back to members in the form of affordable loans, 
competitive savings rates, and other value-added services.  There are 
no outside shareholders.
 
Service to members
These are the principles that make credit unions unique in the 
financial world.
 

NEW BOARD MEMBER

Dr. John A.
CICIARELLI

John Ciciarelli was elected to the 
Board of Directors of the Beaver Valley 
Federal Credit Union at the Annual 
Shareholders’ Meeting last April.
 
Born in New Kensington, Pennsylvania 
in March of 1942, John (Jack) was the 
elder of two boys born to Joseph and 
Concetta Ciciarelli.  After graduating 
from high school, he attended the 
University of Notre Dame and Penn 
State University where he earned 
a B.A., M.S., and Ph.D. degrees in 
Geology.
 
His professional career spanned 42 
years doing research and teaching 
Geology at Penn State.  During that 
time, Dr. Ciciarelli received a Fulbright 
Award to teach at the University of 
the West Indies in Barbados.  He was 
also the recipient of three Excellence-
In-Teaching awards, the author 
of several books, and numerous 
technical papers.
 
His interests, since his retirement, 
include memberships in the Western 
Pennsylvania Conservancy, Venture 
Outdoors, the Allegheny Amateur 
Astronomers of Pittsburgh, plus 
volunteer work with the Travelers 
Aid Society of Pittsburgh.  He is also 
employed as a part time instructor 
with RiverQuest.
 
Ciciarelli is married to the former 
Kathy Ross of Beaver Falls.  The 
couple presently resides in Chippewa 
Township.  They have three children 
and two grandchildren.
 
It’s a great pleasure to welcome Dr. 
Ciciarelli to the Board of Directors.  We 
know we can depend on his support 
to uphold the high standards we have 
set for our credit union.

When it comes time to decide 
where to save for the future, 
where to obtain loans for today, 
or where to turn for everyday 
financial needs, think of your 
credit union first.  
You own it.  You have a share in 
its future.  It succeeds because 
you support it.
 

Protecting Your Social Security Number

Never give your SSN (Social Security number), account numbers, 
passwords, mother’s maiden name, birth date, PIN (personal 
identification number), or personal information over the phone, 
unless you initiated the call. 

- Ask, “Why do you need it?” 

- Don’t put your SSN on your driver’s license. 

- Don’t carry your Social Security card in your wallet or
  pocketbook unless you need it that day. 

- Never use the last four
  digits of your SSN as a
  PIN. 

- Don’t let store clerks
  write your SSN on
  checks as identification.

- Don’t have your SSN
  preprinted on checks.
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Q.	 Do I face any risk as a credit 
union member?

A.	 Federal credit union (FCU) 
members invest in and 
become owners of their FCU 
by placing funds in savings, 
checking or share certificate 
accounts.

	 A federal credit union (FCU) 
member, as an owner-
shareholder, does not face 
the same risk or loss as a 
shareholder of a for-profit 
corporation or a partner in a 
partnership.  

	 The National Credit Union 
Share Insurance Fund 
insures up to $250,000 per 
qualifying account.  If an FCU 
becomes insolvent or closes, 
members are not at risk of 
losing any insured funds.  

QUESTION BOX

Q.	 I’m a joint owner of my 
husband’s account.  Does that 
mean I am automatically a 
member of Beaver Valley 
FCU?

A.	 Being a joint owner on your 
husband’s account does not 
constitute membership in the 
credit union.  Joint member-
ship does, however, entitle 
you to transact business on 
that account.  To be a mem-
ber you must have a savings 
account in your name.

Q.	 What do ‘APR’ and ‘APY’ 
mean?

A.	 APR stands for annual 
percentage rate.  This 
is the price you pay per    
dollar, per year for the 
credit you use.  The lower 
the APR, the better the 
credit bargain.  Is a loan 
with lower stated interest 
rate, but high fees, a better 
deal than one with a higher 
stated rate and low fees?  
APR calculations allow you 
to quickly find the answer.

	 APY is annual 
percentage yield.  APY 
is the yardstick for the 
interest being paid on 
savings accounts or 
certificates.  The higher 
the APY, the more money 
you’ll earn on your savings.  
It, too, helps you make 
accurate comparisons 
between savings options.

 
Q.	 Is there a penalty if I repay 

my loan ahead of schedule?

A.	 Absolutely not!  Unlike 
many financial institutions, 
your credit union does not 
penalize an early payoff.  In 
fact, we encourage you to 
repay your loan before the 
end of the term – it saves 
you interest!

HOLIDAY 
CLOSINGS
Independence Day

Monday, July 5

Labor Day
Monday, September 6

Columbus Day
Monday, October 11

OFFICE
LOCATIONS

MAIN OFFICE
601 - 37th Street

Beaver Falls, PA 15010
General Office: (724) 847-3600

Loan Department: (724) 847-3607

BRANCH OFFICE
71 Bridge Street

Bridgewater, PA 15009
General Office: (724) 774-5050

Loan Department: (724) 774-5225

TELLERNET
Personal Online Credit Union

www.beavervalleyfcu.org

24/7 LOAN LINE
(866) 376-8332

INFORMATION HOT-LINE
(724) 847-3222

24-HOUR TELLER-PHONE
(724) 847-3100

ACH ROUTING/TRANSIT
NUMBER
2433-7971-8

OFFICE HOURS
(Both Locations)

MONDAY-THURSDAY
9:00 a.m. - 4:30 p.m.

FRIDAY
9:00 a.m - 7:00 p.m.

E-MAIL ADDRESS
info@bvfcu.com

loansbeaverfalls@bvfcu.com
loansbridgewater@bvfcu.com


